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OCOBEHHOCTHU ®UHAHCOBOM YCTOMYNBOCTH CEJbCKOXO0O3SAMCTBEHHbBIX
OPI AHM3ALIMI

OnHoil u3 KIIOYEBBIX OTpaciied B Poccum siBisieTcs cenbCKoe XO03sicTBO. PaszBuTue 3TOM
OTpaciy OKa3blBaeT IOJOXKHUTEIbHOE BO3JEHCTBUE HAa CTpaHy, CHOCOOCTBYET SKOHOMHYECKOMY
pocTy, obecrieunBaeT HaceleHue NPoJOBOIbCTBUEM.

Cenbckoe XO3HMCTBO HENOCPEACTBEHHO CBA3aHO C PHUCKOM, MHOTHE NPEIIPUSTUS
OKa3bIBAIOTCS] (PMHAHCOBO HEYCTOMUUBBIMHU.

Heinb3st ueTko BBIIETUTH OIpeiesieHus] ((MHAHCOBOW YCTOMUMBOCTH MPEAIPUSATHS CEITBCKOTO
x03s11icTBa. BO3MOXKHO, 3TO M3-3a MaJIOro KOJIMYECTBA UCCIIEAOBAHU, CBA3aHHBIX C 0COOEHHOCTSIMU
orpaciau. PUHAHCOBAs YCTOMYMBOCTh XAPAKTEPHU3YETCsI MHOKECTBOM I0OKA3aTelIe, TOKA3bIBAIOIUX
COCTOsIHHE (PMHAHCOBBIX cpeacTB [1].

Koraa mMbl IpoBOIMM aHAIU3 YCTOHUMBOCTH MOKHO BBISIBUTH CJ1a0ble CTOPOHBI, BO3MOKHbBIE
PUCKH, Yrpo3bl M IyTHM UX npenorBpaiieHus. IlosiBisercs BO3MOXHOCTB OLICHKHM 3aBHUCHMOCTH
(MHAHCOBOI'O COCTOSIHMSI OT CTOPOHHMX CpPEICTB, KOJUYECTBA COOCTBEHHBIX, BO3MOXHOCTHU
IIOTAIICHNs KPEIUTOPCKUX 3alobKeHHocTed. Ho ecTh W oTpuuarenbHbIE CTOPOHBI, H3-3a
HE/I0CTaTOYHON H3YYEHHOCTH U CHEHM(PUUHOCTH OTPACiIU eIllle He BhIpadoTaliu €JUHOT0 MEeToja
IIPOBEICHUS aHAJIN3A.

MBI MOXXEM IPOBECTH aHAJIU3 HCIIOJIb3YsS HECKOJIBKO pa3HBIX CIIOCOOOB TaKUX, Kak:
TPEHIOBBI aHaJIN3, TOPU3OHTAIBHBIN U BEPTHUKAIbHBIN, CpaBHEHMSI, (JAaKTOPHBIM aHAJIN3, a TaKxke
METOJ OTHOCHUTENBHBIX 1 A0COJIIOTHBIX BEJTUYHH.

Paccmotpum Ha mnpumepe AO «Arpodupma «Pa3nonbe» BO3MOXKHOCTH TOBBILICHHUS

(uHAaHCOBON yCTOMYMBOCTH.

Tabdauua 1 — AHaM3 0CHOBHBIX NOKa3areJieil AesaTeaJbHOCTH AO «Arpogupma
«Pa3znoabe»



Ilokazarens 2019r. | 2020T1. | AbcomioTHOE TeMIIsl

OTKIIOHEHIE, TEIC. pyd. | pocta, %

IIpnoes (yOLRTOK) | 54563 | 177991 | +123428 326,21
0T IpoJax

UricTas IpHOELIE 64550 | 170121 | +105571 263,55
(YOBITOK), THIC. PVO.

PenTabenbpHOCTE 205 41,3 +11.8 140
opogax, %

bnaronaps nanaeM mokasarensiMm ¢pupmbl AO «Arpodupma «Pa3monbe» MOXHO cKas3ath,
410 MpuOBUIL OT mpojax yBenuuwiach B 2020 romy Ha 123428 Thic. pyOsieil mo cpaBHEHHUIO C
npenpinymuM 2019 rogom. Taxke uucrtas npubbulh yBenmuumiack 105571 Teic. pyOneit mo
CPaBHCHHIO C TIPEIBIIYIIMM TOJ0M. PeHTabenbHOCTh mpomax yeenmmuwiack Ha 40%. Bcee atm
MOKA3aTeJIH TOBOPSAT O TOM, YTO Ha (PUpMe MOBBICHIIACH (PUHAHCOBASI YCTOWYUBOCTD.

AHnanuzupyeM (QUHAHCOBYIO YCTOMYMBOCTH C IOMOIIBI0O a0CONIOTHBIX M OTHOCHTEIHHBIX

nokasaresneit. IcTOYHUKOM sBJIsIeTCst OyXraarepekast OTYeTHOCTD [2].

Tabanna 2 — AdconoTHbie nokasareaun AO «Arpopupma «Pazgonbe»

ITokazarens Cymma, TBIC. AbcomoTHoe | TeMm
pvo. OTKJIOHEHIe, | II3MeHeHII,
2019 1. | 2020 1. | TBIC. PYO. %
CoOcTBeHHEIE 000POTHEIS 217250 | 329785 | +112535 +51.8
CpelicTBa
CoOcTBeHHEIE 000POTHEIS 258000 | 388878 | +130878 +50,73

CpelICcTEa I JOJII0CpOTHBIS
3aeMHbIE CPEeJICTBA

O0bmasg cymMMma HCTOTHIIKOB 202174 | 405508 | +113334 +38.8

topMIIpOBAHIIA 3aIACOR

3anacel 232530 | 261585 | +29055 +12,5

Ucxonst u3 manHpix Tabmuibl Ne 2 MOXKHO clienaTh BBIBOJ, YTO MPOH3OILIO YBEIHMUYCHUE
KOJIMYECTBA COOCTBEHHBIX 00OPOTHBIX cpeAcTB. Cremyromuii mokaszarens yBenuamics B 2020 romy
Ha 130878 thic. py0. nmm 50,73%, Takxke oOmias cymMMa HMCTOYHMKOB (DOPMHPOBAHUS 3aMacoB

yBenuuniack Ha 113334 teic. py6. umm 38,8% no cpaBHenuto ¢ npeasaymum 2019 rogom. Bee 3to



TOBOPUT O TOM, YTO y (UPMBI JOCTATOYHO BBICOKOE (DMHAHCOBOE IMOJIOKEHHE, MOTOMY YTO

COOCTBEHHBIE 00OPOTHBIC CPEJICTBA U IOJATOCPOUHBIC 3aMHBIE CPECTBA OOJIBILE 3aM1acoB.

Taoauna 3 — AHaIM3 OTHOCUTEILHBIX MOKa3aTesneil AO «Arpogupma «Pa3nosbe»

IlokazaTens JHa4YeHIIS HopwmaTtneHOE

IIOEA3aTeId JHa9ICHIES

2019r. | 2020T.

Kos¢duiniesT aBTOHOMIIT 0,83 0,88 =0,5

KoaddmmienT cooTHoImMe A 3aeMHBIX | 0,18 0,13 0,5 10 0,7

1 COOCTBEHHBIX CpeacIB

Koa(HmenT IoKpEITHA IHBeCTHIHIL | 0,92 0,97 =1

KoaddminieHT MaHeBpeHHOCTH 0,57 0,6 0,2-0.5

cOOCTBEHHOTO KAIIITATIA

KoagdmmieHT obecnie4eHHOCTH 0,7 0,81 20,1

c0oOCTBEeHHBIMIT CpelICTBaMH

KoaddmmienT obecniedeHHOCTH 0,93 1,26 0,6-0.8

MaTepIIajIbHBIX 3al1aCOB

Ucxons u3 ganHbix TaOmuisl Ne3 MOXKHO cAenaTh BBIBOJ, YTO y KOMIAHMHM XOpoLIee
¢unancoBoe coctossHue. KonpuIMEeHT aBTOHOMHUHM BbIIIE HOPMATHBHOTO 3HAUEHHs, 4YTO
CBUJIETEIILCTBYET O BBICOKOM YypoBHE (uHaHCOBOro cocTosHusd. KoadduumeHt cooTHomeHus
3a€MHBIX M COOCTBEHHBIX CPEJCTB HMKE HOPMATHBHOTO 3HAU€HMs, a 3HAYUT Y (UPMBI BBICOKas
HE3aBHCHMOCTh OT 3a€MHOI'0 KanuTajaa U 00s3aTeIbCTB, a TAK)XKE HU3Kask BEPOSITHOCTh OAHKPOTCTBA.
Koo duumeHT MOKpbITHS HHBECTULMH OMU30K K «HUA€aly», a 3HAaYUT COOCTBEHHBIM KamuTaj
CHOCOOEH TMOJIHOCTBIO MOKPBITh CYMMY JI0JATOCPOYHBIX HHBECTHLIMH. KoadduimenT MmaneBpeHHOCTH
COOCTBEHHOT0 KaluTalla 4YyTh BBIIIE HOPMBI, YTO TOBOPUT O HOPMAaJbHOW IIATEKECIIOOHOCTH U
OTHOCHUTEJIbHOM HE3aBUCUMOCTH KOMIIAHMM OT CTOPOHHHUX cpeicTB. Crenyromuil koahduiuent
JIOCTaTOYHO BBICOKHMM, a 3HAuUT CTPyKTypa OanaHca ypaoBieTBopuTenbHas. Koadoumment
00€CTeYeHHOCTH MaTepUaIbHBIX 3aMacoB BbIIIE HOPMBI, YTO HE OYEHb XOPOIIO, TOTOMY YTO 3TO
MOKET ToKa3bIBaTh Hed(dekTuBHOE HHBecTHpoBaHUE (GupMbL. Bce 3TO roBoputr o Xxopoiiem
MOJIOXKEHUU (PUPMBI U KPETIKOM MMO3UIIMK Ha PHIHKE.

BocemHaauarte neT Ha3aa yTBEPAUIIM ONPENEICHHYI0 METOAMKY pacueTra MoKa3aTese, rae u
ObUIa OTpakeHa crenu(UKa ceabCKOX03sMcTBeHHON oTpaciy. OLeHKa NPOBOANUTCS MO HECKOJIBKUM

KpUTCPpUAM, OLUCHHUBACMBIX OammaMM M Ha OCHOBAaHHU JTOrO npeanpusaATuC OTHOCAT K OI[HOﬁ nus3



kareropuil. ITocie sToro paspabarbiBaeTcsi porpamma AJisi BOCCTAHOBJIEHUS IJIATEXKECIIOCOOHOCTH
IpakJJaHHMHA U MOTalIeHUs 3a10JKEHHOCTEH.

OcHOBHOM MPOOJIEMON CEIBCKOTO X03HCTBA 3aKITI0UACTCS B 3aBUCIMOCTH TIPOU3BOJICTBA OT
KJIMMAaTUYECKUX YCIOBHUH. Jlake MCIIO/Ib30BaHME COBPEMEHHOrO OOOpYJOBAaHUS HE TapaHTUPYET
yMEHbIlIEHnE PUCKOB. 1103TOMY M3-3a CHIIBHBIX AOXKAEH WM 3acyX NPEANPUITHE MOXKET IOHECTH
KOJIOCCAJIbHbIE YOBITKH.

OnHuM W3 KIIOYEBBIX (PAKTOpPOB oOecreueHHss (UHAHCOBOM YCTOWYMBOCTH  SIBISETCS
CTpYKTypa (PMHAHCOBBIX pecypcoB. Ecinu npeanpusitue OCYyIIECTBISET CBOK [JESATEIbHOCTh B
OOJBIIMHCTBE Ha COOCTBEHHBIX CPEACTBAX, TO 3TO 3HAYMT, YTO OHO Oosiee ycroiuuBoe. Benenue
CEJIbCKOr0 XO03siiicTBa TpedyeT creuuaibHbIX 3HAaHUW M ombiTa. CenbCcKoe XO3SHCTBO B INEPBYIO
ouepeib SBIAETCS CaMO(PUHAHCHUPYEMBIM CEKTOPOM, M €CIM OHO YK€ HauMHAaeT HCIOJIb30BATh
BHEIIIHUE UCTOYHUKH KalHTaia, TO 3TO B OCHOBHOM OaHKOBCKHE KPEIUTHI, CTPAXOBBIC YUPEKICHHS,
pUYEeM OYEHb PEJIKO JIM3UHTOBbIE, CYOCHIMPOBAHNUE.

B 2021 roay mmaHupyeTcsi MOSBJICHHE HOBOTO TpaHTa «ATpOINPOTpecc», KOTOPhIA Oyner
HalpaB/IeH Ha IOMOUIb MPEeInpUATUsIM B cdepe cenbckoro xossicTBa. MakcumanabHO Oyzaer
BBIJICJIATECS  OKOJIO TPUIIATH MHJUIMOHOB pyOJieH, KOTOpblE MOXKHO OyAeT HalpaBUTh Ha
paciypeHue Npou3BOACTBA, MOKYIIKY )KMBOTHBIX, YAOOPEHUH U T.JI.

Takum o06pa3zom, He0OXOAMMO NPOBOAMUTH OOJbIIE HCCIENIOBAaHUH B cepe CenbCKOoro
XO035MCTBa, YUUTHIBAs CIIEUU(PUUHOCTD OTpaciu. Bo MHOrOM AesTenbHOCTh NPEAIPUSITHS 3aBUCUT
oT ee (uHaHCOBOM ycToHuMBOCTH. BceM mpeanpusTHsM peKOMEHJyeTcsi pa3pabaThiBaTh
JOJITOCPOYHYIO CTpPaTeruio, 4ToObl OJaromojayyHO MpPEoa0seTh BO3MOXKHBIE TPyAHOCTH. Taxxke

Tpe6yeT05{ CO3IaHnEC PE3CPBOB HJI MMOKPBLITHUA HEIPECABUACHHBIX PACXO0B.

bubéanorpadguyeckunii cnucok
1. bana6anoB W.T. duHaHCOBBINA aHaIM3 W IJIAHUPOBAHUE XO3AWCTBYIOLIET0 CyObekTa /
N.T. banabanos. — 2-e u3f., 1om. — Mocksa : @unHaHCH 1 craTucThka, 2013. — 206 c.
2. OnektpoHHbId  cepBUC  «lleHTp  packpwITHS  KOPIIOpPAaTHBHOH  HWHMOpMAIHI»
[DnexTponnsiii pecypc]. Pexxum mocryma: https://e-disclosure.ru/portal/files.aspx?id=16784&type=3
(mata obpamenwus: 24.04.2021).



